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Media Release 28 Feb 2010

An economically rational Grand Prix that obeys the law?

After operating losses of $204.36 million, we now know Jeff Kennett was not telling the truth about the impact of the temporary Grand Prix set up.

We see several months disruption to sport annually and Mr Kennett promised in 1993 ''Victorian taxpayers would not be asked to meet the cost of the event''.
The Grand Prix corporation's annual reports show, damningly, that the taxpayer costs are far greater than the reported operating loss: total government contributions for the F1 Grand Prix are $296.754 million. Treasury would tell you this event comes at a further cost because the cumulative interest on all this expense would now exceed $150 million.

Victorians need the government and opposition to have a responsible attitude to spending our money.

Permanent motor racing facilities are far cheaper than building a temporary circuit every year and can be made to comply fully with our planning and environment and FOI laws. So far,the Grand Prix has been put above the law and we have all paid the price.
Written and authorised by Peter Logan
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