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The Baillieu Government has commissioned an “economic impact” study of the 2011 F1 Grand Prix to justify the cost of the event.
 
SAP president, Peter Goad said, “In doing that it has it has clearly demonstrated its basic dishonesty.”
 
“Mainstream economists, Larry Dwyer and Ray Spurr of the University of NSW, and Peter Forsyth of Monash University
: Economic ‘impacts’ are not economic ‘benefits’, and to judge whether an event is worthwhile in overall economic terms, it is essential to conduct a cost-benefit analysis.
 
“The Auditor-General hasn’t been asked to conduct a full cost-benefit analysis of the 2011 event because the Baillieu Government doesn’t want frank and fearless advice. It wants someone to tell them what they want to hear.”

SAP warns the media: don’t fall for the lies and spin this year!
The Grand Prix attendances cannot be broadcast as fact, because they are not, as the industry regulator, ACMA found recently. The Grand Prix corporation told VCAT in 2007 “There was no way we could determine exactly how many people were actually in the venue.” All other events have turnstiles or electronic means of counting. 
Directly from the GP’s former media manager
: “There needs to be some serious auditing of attendance figures….As we've asked here before, how can this most technical of sports have been unable to come up with the technology to accurately count crowds?”
With only 32,000 grandstand and corporate seats, mostly empty for the first two days, it is obvious 100,000 or more phantom attendees are “invented” to boost the annual attendance figure to a fictitious 300,000. Will these dubious figures go straight into the economic study?
The television ratings claimed by the Grand Prix are the most outrageous deception any sporting event could invent. For example, last year the Herald Sun
 checked two independent ratings agencies and revealed “the live audience for Melbourne’s GP is “less than 10% of the global audience long claimed for the race.” 

The claimed economic benefit is a smoke and mirrors exercise. The Auditor-General’s peer reviewed cost benefit analysis in 2007 found the event loses money for Victoria. The GP uses a gross economic impact model – this measures the “impact” of an event, so a bushfire, earthquake or car crash can have an economic impact but obviously, they are not a net economic benefit. Don’t fall for the same old spin this year.

SAP Media person Peter Logan says let’s have the facts this year, not the hype. Contact 0412697074  www.save-albert-park.org.au Email Saveap@bigpond.com
� Paper presented at an international conference on event management in 2005


� Carpoint.com.au 5 Mar 10, “How $500m has been lost”


� Herald Sun 3 Apr 10, “Brits turn off our GP”





