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  Grand Prix benefits some hotels but hurts local traders 

“We are dead mate! It’s hopeless – every year.” 

Save Albert Park spokesman, Colin Smith,  said that this was just one of the comments volunteered by local traders when Save Albert Park members asked them about the impact of the 2005 Grand Prix. 
 Save Albert Park  has surveyed 327 traders, representing 93% of businesses operating within the area of restricted access and parking in the main shopping strips in St Kilda, Middle Park, Albert Park and South Melbourne.  46% of them said their business was down while 25% said it was up. The rest reported no change.

Colin Smith said that the situation was even worse at and around South Melbourne Market, which is just outside the restricted area. A random sample of 86 traders to the north of Dorcas St  showed 59% down and only 12% up. Of 30 traders surveyed in the Market itself, 25 (83%) said business was down while only 3 (10%) said it was up. 

Estimates of how far trade was down varied from 10% to 90%. A few even closed. Adjectives such as “disastrous”, “disgusting” and “shocking” were common, along with others less polite.  One trader suggested they should be compensated.

However, the pubs and motels were happy, along with some of the eateries. One pub reported business up 400%.   

Fitzroy St, which has a preponderance of venues for eating, drinking and being merry, reported only 27% down and 48% up, with 25% reporting no change. Which sounds a  pretty good result until it is compared compares with answers to the same question about the St Kilda Festival: 24% reported business down, and 70% up, and 6% no change. 

Colin Smith said  “There is no doubt that the Grand prix benefits some hotels and restaurants, particularly big city establishments, but there is also no doubt that  their gains are at the expense of many more small local traders.”

For further information:   Save Albert Park website: www.save-albert-park.org.au,  also Colin Smith, Coordinator, Save Albert Park 2005 Local Traders Survey: Tel. 9593 8473, or Save Albert Park Office, Tel.  9690  3855. 










